Kypc «®@uHaHCbI» OT npodeccopa Bayes Business School

Kypc «®PuUHaHCbI» OT npodeccopa
Bayes Business School

YUacTHMKH

Big Questions : Valuation

= How do we decide on whether ...
— ... to undertake a new (physical) investment project ?
= ... lo buy a polential "takeover target’ ?
- to buy stocks, bonds and other financial instruments
(including foreign assets) 7
= To determine the above we need to calculate the
‘correct’ or ‘fair’ value V of the future cash flows from
these ‘assets’
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If V > P (price of stock) or V > capital cost of

YXXe HeCcko/Nbko neT npodeccop AupkK Huuwe Asngetca npurialeHHbIM MHOCTPAHHBLIM
npenogasatesieM BbiClIen NHXEHEPHO-IKOHOMUYECKOM WKoAbl UMTMINT, KOTopblA 3HAKOMUT
MarncTpoB MepBoro Kypca nporpammbl «KonnyecreseHHble (PUHAHCbI» C MeX[YHapPO4HbIM
(PMHAHCOBbLIM PbIHKOM, €ro y4aCTHUKaMu N MHCTPYMEHTaMmn 419 OLLeHKN ero akTBOB.

Mporpamma Kypca CoCTos1a U3 HECKOJIbKMX MOAYNEN:

®UHAHCOBbLIE PbIHKKW, ero akTUBbI N POHAOBbLIE NHOEKCHI;
3mepeHne pucka n 4OXo4HOCTU LLEHHbIN Bymar;
KoHLIenuna HopMasibHOro pacnpenesieHns B puHaHcax;
Mognenu oueHkKn )OHAOBOr0O PbIHKA;

HAuneepcnpurkauma NHBECTULNOHHOIO NnopTdens;
Mogenb ueHoobpazoBaHusa akTnsos CAPM;

PbIHOK NpOn3BOAHLIX PUHAHCOBbLIX MHCTPYMEHTOB.

MoopobHee 0 Kypce n npodeccope MOXHO NPoYnTaTh Ha canTe UMMaIuT.
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