Mpodeccop Aupk Huuwe u3s Bayes Business School nposen Kypc ®uHaHCHI
ana maructpos BUILLU

Kypc «®UHaHCbI» OT Nnpodeccopa
Bayes Business School

YuacTHHEH

Big Questions : Valuation

= How do we decide on whether ...
- ... to undertake a new (physical) investment project 7
- ..lobuya potpnlia.l takeover target’ ?
— ... to buy stocks, bonds and other financial instruments

‘correct’ or ‘fair’ value V of the future cash flows from
these ‘assets’
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(including foreign assets) ?
= To determine the above we need to calculate the

If V > P (price of stock) or V > capital cost of

YXe Hecko/Nbko neT npodeccop AupkK Huuwe fAsngetca npuriaweHHbIM MHOCTPAHHbLIM
npenogaBaTesieM BbiClIEN NHXEHEPHO-IKOHOMUYECKOM WKOoAbl UTMINT, KOTOPbIA 3HAKOMUT
MarucTpoB MepBoro Kypca nporpammbl «KonmyecTtBeHHble PUHAHCBLI» C MEXAYHapPOLHbIM
(PMHAHCOBbLIM PbIHKOM, €ro y4aCTHUKaMu U UHCTPYMEHTaMWN A5 OLLEHKN ero akTMBOB.

MporpaMma Kypca COCTOsA1a U3 HECKOJIbKUX MOy eN:

®UHAHCOBbIE PbIHKK, €r0 aKTUBbI N (DOHA0BbLIE MHOEKCHI;
N3mepeHne pucka n 0OXOAHOCTU LEeHHbIN bymar;
KoHLIenuna HopMasnbHOro pacnpenesieHns B huHaHcax;
Mopenwn oueHKM (POHAOBOIr0 PbIHKA;

Auneepcnpurkauma NHBECTULNOHHOIO NMopTdens;
Mopaenb LeHoobpa3oBaHua akTneos CAPM;

PbIHOK MPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB.

MonpobHee o0 Kypce n npodeccope MOXHO NPoYnTaTh Ha cante UMMIuT.


https://imet.spbstu.ru/news/kurs_finansy_ot_professora_bayes_business_school/

